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Candidates are required to give their answers in their own words
as far as practicable.
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[English Version]

The figures in the margin indicate full marks.

Group-A

1. Distinguish between public finance and private finance. 5

Or,

What do you mean by Federal Finance? 5

2. What is deficit financing? Mention two disadvantages of deficit financing. 2+3

Or,

What are the objectives of the Fiscal Policy in India? 5

3. What are the basic features of Indian Tax System? 5

Group-B

4. Discuss the changes in the Indian tax structure in the post liberalization period. 10

5. What are the sources of public revenue? 10

Or,

What are the different classifications of public revenue? What do you mean by incidence and shifting
of taxes? 5+5
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6. What is public debt? Distinguish between internal debt and external debt. 4+6

7. Discuss the recommendations of fourteenth Finance Commission regarding centre-state financial
relationship. 10

Or,

Discuss the debate regarding the centre-state financial relations. 10

8. Discuss the sources of revenue of Central Government of India. 10

Or,

Define Fiscal Policy. What are the effects of the Fiscal Policy? 2+8

9. Discuss the effects of public funds on production and employment. 10

Or,

What is the role of public debt in ensuring distribution and stability? 10

10. What are the sources of finance for the state governments? Mention the areas of expenditure by the state
governments. 4+6

Group-C

11. Discuss the Benefit Principle of taxation. How is it different from Ability to Pay Approach of
taxation? 9+6

Or,

Do indirect taxes lead to excess burden? Discuss. 15




